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Abstract: 
 

Each year a small likelihood exists that the world will again suffer an influenza pandemic 

akin to the catastrophic one of 1918. In our study, we generate an estimate of pandemic 

cost that is inclusive of both income loss and the cost of elevated mortality. We find that 

expected pandemic deaths exceed 700,000 per year worldwide, with an associated 

annual mortality cost of estimated at $490 billion. Our estimate of expected income loss 

is $80 billion per year and hence the inclusive cost would be $570 billion per year or 

0.7% of global income.  
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